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At the end of World War II, for the first time in history, the winning nations decided to not ask for war 

damages - as had been done at the end of the previous war - and instead help countries in difficulty. An 

imposing act of aid and solidarity was promoted to overcome the immense physical and moral rubble left on 

the battlefields and in the psyche. Initiated by the United States, starting on 5 June 1947, an aid plan called the 

"Marshall Plan" was implemented in memory of the English economist Alfred Marshall who never adhered to 

utilitarianism as an ethical principle. 

Those years were marked by a principle of solidarity that promoted economic and social development, 

signalling a "golden age" in the United States and an "economic boom"in Italy. Until the seventies, this act 

promoted social values, equality and solidarity, and a great deal of creativity in all artistic fields; these were 

the years of the "American dream". Then slowly, the creative thrust diminished to give way to unlimited 

utilitarianism that progressively weakened the power of societies.  

The demolition of the Berlin Wall on 9 November 1989 represented the final implosion of the Soviet empire 

unable to look inside itself and adapt to a changing history. Real socialism failed in the same way that the 

United States today risks an implosion, also unable to understand the underlying problems that are 

undermining its stability in the economic, financial and social fields. At the time, the idea was spreading of 

"the end of history" as some American scholars had - prematurely and improvidently - written and 

emphasized by authorizing the idea that the sun stood still even in the absence of Joshua's request. Today, 

however, we are here to take note of the complete failure of that pseudo-cultural model that leads to 

suggesting the idea of a Marshall Plan for the United States.  

The principle of personal "utility" in finance was the most effective tool for self-determination, the real 

economy became subordinated to the needs of dominant finance but in the end, history always presents the 

bill. Let us try to reconstruct the facts, the results and their extremely precarious balance.  

The financialization of the real economy and the "creating shareholder value" mantra has led to a relocation in 

the first decade of the new century that has destroyed 31% of jobs in the manufacturing sector, with the loss of 

nearly 6 million jobs. The manufacturing sector today accounts for just over 10  % of total employed (in the 

regions of northern Italy over 33%); if we deduct from these figures those employed in the weapons industry, 

the percentage is even lower (in 2003, American companies had a global market share of 27.7%, today close 

to 80%); partly reconverting a war economy to a peace economy is not at all easy especially from a human 

standpoint. In addition, two thirds of young Americans are ineligible for military service for reasons ranging 

from obesity to low culture and criminal records. Unemployment, now at 6.5%, is technically disguised by 

underemployment, which together with the former arrives at over 30%. Most of the underemployed are young 

people who graduated in business schools thanks to bank loans but today are unable to repay these loans (their 

debts exceed 1300 billion dollars). As a result, poverty has increased to more than 50 million people and 30% 

of young people are below the poverty line.  

The pursuit of profit, whenever and wherever, has led to a concentration of wealth without parallel in history; 

the income of 1% of the wealthy class corresponds to 40% of total income. Inequality has disrupted society 

through the explosive formation of serious social pathologies - infant mortality, teenage pregnancy, murder, 

school dropouts, incarceration, drug use, mental illness, poverty… - and antidepressants, Prozac, are amongst 

the best-selling drugs. The Usa 

The crash of 2008 induced a sharp rise in public debt to save the banks and the FED responded to the 

detriment of finance, issuing a mounting money supply that is increasingly difficult to offset with the 

corresponding real value; how much is the dollar really worth today? The increase in GDP may be a signal, 
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even if the current system of taxation and redistribution has negative utility because it enriches the rich and 

impoverishes the poor, but the data do not seem to correspond to those desired. In the past two years, growth 

was also aided by the revaluation of public goods but this cannot be done every year, and in fact, this year's 

growth will not be significant. Without a robust financial real economy, progress cannot be made because 

money does not generate money.  

The search for the maximization of revenue has led multinationals to the delocalization of  tax bases following 

the relocation of labour and thereby separating capital from labour to the detriment of the latter; near-zero tax 

revenue planning is possible. Corporate tax at 35% pushes businesses to relocating to more convenient tax 

regimes (tax in Ireland is 12.5%), the estimates indicate that over 1000 billion/year fewer taxes are collected. 

Debt cannot be increased nor can rates be varied, yet without revenue the risk is entering into a loop resulting 

in less credible overall equilibrium. Germany (confirmed triple A) deposited 3400 tons of gold with the FED, 

recently asking for around 630 to be returned, but for security reasons can only have 34, namely, 1% of the 

deposit; German officials seem to have been barred from viewing their deposit, again for security reasons. By 

contrast, in the last two years, both Russia and China have made significant acquisitions of gold. For different 

and understandable reasons, given the potential sanctions, Russia has withdrawn liquidity from US banks; 

after the reduction of sanctions, China decided to increase Iranian oil purchases, which is still paid for in 

dollars. Is the system cracking?  

Perhaps the US could really use a sort of Marshall Plan but in reverse to recover social and economic viability 

that allows maintaining global equilibrium for the good of all. Today, however, there is no single entity with 

the strength to sustain such sharing although the search would be facilitated if the US were to question its 

socio-cultural model and promote sharing for the common good of all. This is what all good-willed people 

wish for. 

 


